YORBEAU

RESOURCES INC

PRESS RELEASE
FOR IMMEDIATE RELEASE

YORBEAU REPORTS ASSAY RESULTS FROM THE CINDERELLA AND
AUGMITTO AREAS ON THE ROUYN PROJECT, QUEBEC.

Montreal, Quebec, May 31, 2022 - Yorbeau Resources Inc. (TSX: YRB) ("Yorbeau" or the
"Company") is pleased to report that its partner IAMGOLD Corporation ("IAMGOLD”) has received all the
assay results from its 2021 exploration diamond drilling program completed on the Cinderella and Augmitto
areas at the Rouyn Project. IAMGOLD holds a purchase option with Yorbeau for the Rouyn Project which
is located 4 km south of Rouyn-Noranda, Québec, and approximately 45 kilometers southwest of
IAMGOLD’s Westwood operation.

The Company is reporting assay results from twenty-eight (28) diamond drill holes from which three (3)
were abandoned due to excessive deviation. This part of the 2021 drilling program has totaled 10,418
metres. This program tested a segment of the Cadillac Fault located approximately 1 to 3 kilometres west
of the Lac Gamble zone.

The assay results reported herein are provided in Table 1, and include the following highlights that are also
illustrated on a series of longitudinal sections attached to this news release:

Cinderella East sector:
e Drill hole CI-21-786: 2.6 metres grading 13.54 g/t Au in the Main zone

e Drill hole CI-21-788: 4.0 metres grading 5.21g/t Au in the Footwall Contact zone

Cinderella Central sector:

e Drill hole CI-21-794: 5.2 metres grading 84.0 g/t Au in the Main zone
includes: 2.0 metres grading 213 g/t Au

e Dirill hole CI-21-796 4.2 metres grading 24.7 g/t Au in the main zone
includes: 1.0 metres grading 102 g/t Au

e Drill hole 11-CI-561W 10.4 metres grading 4.15 g/t Au in the main zone
includes: 3.1 metres grading 12.14 g/t Au

Augmitto sector:
e Drill hole AUG-21-800: 1.2 metres grading 36.3 g/t Au in the Footwall Contact zone

e Drill hole AUG-21-801A: 6.9 metres grading 3.10 g/t Au in the Upper zone

e Drill hole 11-AUG-544W 1.0 metre grading 26.6 g/t Au in the Main zone

The diamond drilling program had for main objective to test further areas where previous drilling identified
zones of mineralization and to evaluate its continuity with potential to outline a resource. All drill holes
successfully intersected the targeted sheared Cadillac-Piché corridor, which hosts several mineralized
structures emplaced at different levels in the stratigraphy.
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The Upper and Main zones are associated with alteration varying from several metres to greater than ten
metre in width, hosted in the ultramafic rocks of the Piché Group, exhibiting variable carbonatization,
fuchsite, silicification, and crosscut by a network of white quartz and brown tourmaline stockwork veins and
breccias. Gold mineralization occurs as small specks of visible free gold associated with minor sulphides
in quartz-tourmaline veinlets.

At the south contact of the Piché Group with the sedimentary sequence, another mineralization style (the
Footwall contact zone) is frequently intersected and is characterized by grey quartz veinlets containing rare
visible gold and up to 10% disseminated to narrow massive bands of Arsenopyrite adjacent to the veins.
Occasionally similar mineralization is also observed further away from the contact and exclusively hosted
in the sediments. This zone is referred to as the Footwall zone.

Results in the Cinderella Central sector seems to demonstrate a certain continuity of the High-Grade
mineralization.

Next Steps

This drilling program has been conducted in the second half of 2021 and long delays to receive the assay
results were experienced. These results are now integrated with the existing geological, geochemical and
structural information to support the development and refinement of preliminary deposit models to support
a future potential maiden resource estimate targeted for the end of 2022.

An additional exploration drilling phase was also recently completed and tested the extensions to the east
and to the west of the Lac Gamble zone. A total of 6,456 metres were drilled in eleven (11) holes including
two (2) holes abandoned for technical problems. These assay results will be reported and integrated to the
current database when received, validated and compiled.

Technical Information and Quality Control Notes

The drilling results contained in this news release have been prepared in accordance with National
Instrument 43-101 Standards of Disclosure for Mineral Projects (“NI 43-101”).

Mr. Laurent Hallé, P.Geo, Consulting geologist and qualified person for the purposes of NI 43-101 with
respect to the technical information being reported on has read and approved this press release.

The design of the drilling program and interpretation of results is under the control of IAMGOLD’s and
Yorbeau’s geological staff, including QPs employing strict protocols consistent with NI 43-101 and industry
best practices. The sampling of, and assay data from, the drill core is monitored through the implementation
of a quality assurance - quality control (QA-QC) program. Drill core (NQ size) is logged and samples are
selected by geologists and then sawn in half with a diamond saw at the project site. Half of the core is
retained at the site for reference purposes. Sample intervals may vary from 0.5 to 1.5 metres in length
depending on the geological observations.

Half-core samples are packaged and transported in sealed bags to either AGAT laboratories (“AGAT”) in
Val d'Or, Québec, and Mississauga, Ontario, or to ALS Minerals Laboratory (“ALS”) located in Val-d'Or,
Québec. A formal chain-of-custody procedure was adopted for security of samples until their delivery at the
laboratory. Samples are coarse crushed to a -10 mesh and then a 1,000 grams split is pulverized to 95%
passing -150 mesh. AGAT prepare analytical pulps at their facilities located in Val-d’Or and processed the
pulps at their Mississauga laboratory which is ISO / IEC 17025:2005 certified by the Standards Council of
Canada. ALS processes analytical pulps directly at their facilities located in Val-d’Or which is ISO / IEC
17025 certified by the Standards Council of Canada. Samples are analyzed using a standard fire assay
with a 50 grams charge with an Atomic Absorption (AA) finish. For samples that return assay values over
3.0 grams (for AGAT) or 5.0 grams per tonne (for ALS), another pulp is taken and fire assayed with a
gravimetric finish. Core samples showing visible gold or samples which have returned values greater than
10.0 grams per tonne are processed with a protocol involving fine grinding of the entire sample, followed
by metallic screen analysis of the entire pulverized material. Insertion of duplicate, blanks and certified
reference standards in the sample sequence is done in all drill holes for quality control.
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About the Rouyn Gold Project

The Rouyn Gold Property is located about 4 km south of Rouyn-Noranda, Quebec. With a long history of
mining, the city of Rouyn-Noranda offers many advantages for mining and exploration, including political
and social stability, good access and infrastructure, skilled mining personnel, and one of the most mining
friendly jurisdictions in the world. The property covers a 12-kilometre stretch of the Cadillac-Larder Lake
Break and contains four known gold deposits along the 6-km Augmitto-Astoria corridor situated on the
western portion of the property. Two of the four deposits, Astoria and Augmitto, benefit from established
underground infrastructure and have been the subject of technical reports that include resource estimates
that were previously filed in accordance with Regulation NI 43-101.

The Lac Gamble zone is located between the Augmitto and the Astoria deposits. The exploration target
potential at Lac Gamble is interpreted to be between 400,000 and 600,000 ounces of gold at a grade
between 7.0 and 8.5 g/t Au. The potential quantity and grade of the exploration targets referred to are
conceptual in nature and insufficient exploration work has been completed to define a mineral resource.
The property may require significant future exploration to advance to a resource stage and there can be no
certainty that the exploration target will result in a mineral resource being delineated. The exploration targets
are consistent with similar deposits in the area, deposit models or derived from initial drilling results.

IAMGOLD holds a purchase option with Yorbeau for the Rouyn Project. Under the terms of the purchase
option agreement, IAMGOLD can acquire a 100% interest in the project by completing remaining scheduled
cash payments totaling C$0.75 million and remaining exploration totaling approximately C$1.2 million by
December 2022 (as of March 31, 2022). By the end of the expenditure period, IAMGOLD must complete a
resource estimate in accordance with NI 43-101, after which IAMGOLD, at its election, can purchase a
100% interest in the project, subject to a 2% net smelter return, by paying Yorbeau the lesser of C$15 per
resource ounce or C$30 million.

About Yorbeau Resources Inc.

The Rouyn Property, wholly-owned by the Company, is subject to a definitive agreement signed in
December 2018, whereby IAMGOLD has the option to acquire a 100% interest in the Rouyn property. In
2015, the Company expanded its exploration property portfolio by acquiring strategic base metal properties
in prospective areas of the Abitibi Belt of Quebec that feature infrastructure favourable for mining
development. The newly acquired base metal properties include the Scott Project in Chibougamau, which
bears important mineral resources (see the press release dated March 30, 2017) and on which a positive
Preliminary Economic Assessment was recently completed. For additional information on the Company,
consult its website at www.yorbeauresources.com.
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Cinderella East — Longitudinal Section
(Longitudinal Section of the Main Zone)
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Cinderella Central and West — Longitudinal Section

(Longitudinal Section of the Main Zone)
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Table 1 : Rouyn Project Drilling Results - 2021 Drilling Program

Hole No. UTMNAD83 Zone 17 | Az | Dip ?:np;‘h/ From | To [ Interval WT;:': o [Au@e NOTE
Easting| Northing |Elevati0n ) ) (m) (m) (m) (m) (m) (alt)
Cinderella East Secto
Cl-21-784 643772|5339750| 3278 (184 -46 195 143.00|144.00( 1.00 0.96 2.00 Footwall contact zone
Cl-21-785 6437115339770 3279 |178 -50 219 115.001117.50| 2.50 2.33 5.28 Main zone
171.85(173.00( 1.15 1.07 1.04 Footwall-contact zone
201.00/201.80| 0.80 0.74 2.06 Footwall zone
Cl-21-786 643738(5339961( 3287 |185 -74 552 450.00(452.60| 2.60 2.08 13.54 Main zone
500.90|507.00| 6.10 488 1.01 Footwall-contact zone
518.00(519.00 1.00 0.77 3.00 Footwall zone
Cl-21-787 643708|5339832| 3280 |183| -55 330 189.70|190.70| 1.00 0.90 1.89 Main zone
247.50(249.00( 1.50 1.36 194 Footwall contact zone
252.30|258.30| 6.00 5.43 2.75 Footwall contact zone
Including (3) 257.30|258.30( 1.00 0.91 10.10
Cl-21-788 643611(5339789( 3282 |192 -49 252 162.00]163.00 1.00 0.93 3.20 Main zone
196.00(197.00( 1.00 0.93 181 Footwall-Contact zone
200.00|204.00( 4.00 3.72 521 Footwall-Contact zone
211.35(212.35 1.00 0.91 1.04 Footwall zone
Cl-21-789 6436115339790 3282 |184| -71 343 174.40|175.40| 1.00 0.75 1.00 Main zone
185.00]186.00 1.00 0.75 4.70 Main zone
256.50/259.00( 2.50 1.89 4.21 Footwall contact zone
Cl-21-790 643660|5339784| 3280 (184 -52 234 144.00|144.80( 0.80 0.73 1.40 Main zone
192.40(193.50( 1.10 1.01 1.36 Footwall contact zone
198.00(199.00( 1.00 0.92 113 Footwall contact zone
202.00/202.85| 0.85 0.78 1.73 Footwall contact zone
Cl-21-791 6434565339928 3284 |185 -66 462 391.00(396.80| 5.80 5.06 1.50 Footwall contact zone
402.00/403.00( 1.00 0.87 1.43 Footwall contact zone
427.50(429.00 1.50 1.28 1.57 Footwall zone
Cl-21-792 6435095339922 3284 |183| -62 21 Abandonned due to excessive deviation
Cl-21-792A 6435085339922 3284 |183| -62 450 No significant results
Cinderella Central Sector
Cl-21-793 643040(5339998( 3293 |193 -72 612 No significant results
Cl-21-794 6429485339798 3289 |186| -61 393 205.55|206.55( 1.00 0.84 2.70 Main zone
210.801216.00| 5.20 4.39 84.04 Main zone
Including (3) 214.00(216.00| 2.00 1.69 213.00
341.00)|342.00( 1.00 0.83 2.03 Footwall zone
Cl-21-795 6429475340001 3294 |190 -65 582 46.50 | 51.20 4.70 3.33 3.45 Blake River Contact
487.00|488.00( 1.00 0.88 171 Main Zone
Cl-21-796 642969 |5339959| 3293 (178 -64 552 389.70/390.70| 1.00 0.88 1.43
402.001406.80| 4.80 421 3.70 Upper zone
412.80|417.00( 4.20 3.69 24.71 | Main zone
Including (3) 412.80|413.80| 1.00 0.88 [102.00
428.00(429.00 1.00 0.88 2.70
Cl-21-797 642993|5339870| 3289 |186| -59 447 278.001279.00( 1.00 0.89 1.08 Main zone
Cl-21-798 642882(5339824( 3291 |178 -65 402 No significant results
11-CI-561W |642974(5339888| 3112 |180( -65 372 427.00|437.40| 10.40 9.68 4.15 Main Zone
Including (3) 432.251435.30| 3.05 2.84 12.14
444.00445.00 1.00 0.93 1.64 Main Zone
449.00|450.00( 1.00 0.93 2.88 Main Zone
561.00(562.50 1.50 1.37 2.27 Footwall zone
Cinderella West Sector
10-CI-535W 642461(5339909( 3115 |169 -81 438 454.00(456.00| 2.00 1.58 4.90 Main Zone
11-CI-553W  |642525(5339920| 2978 |175| -77 336 530.00/531.00( 1.00 0.86 1.80 Main zone
645.00(646.50 1.50 1.27 2.33 Footwall zone
11-CI-553W2 |642526(5339904| 2924 |177 -70 195 526.00(532.15| 6.15 4.85 1.74 Upper zone
538.00|542.00( 4.00 3.18 121 Main zone
11-CI-562W 642577(5339926( 3078 |171 -74 405 477.00(478.00 1.00 0.89 1.10 Upper zone
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Augmitto — Longitudinal Section
(Longitudinal Section of the Main Zone)
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Table 1 ( continued) : Rouyn Project Drilling Results - 2021 Drilling Program

Hole No. UTMNAD83Zone 17 | Az | DIP ?:npsrh/ Fom | To |Interval WT;:: o |Au @O NOTE
Easting [ Northing [Elevation] () | ) (m) ™ | m [ m m | @n
Augmitto Sect

AUG-21-799 [642156(5339900| 3292 |179| -80 183 Abandonned and started over with AUG-21-800

AUG-21-800 |[642156(5339900( 3292 (179| -84 630 439.50|447.00( 7.50 5.61 1.48 Upper zone
454.50455.50 1.00 0.76 3.01 Main zone
473.90|475.00( 1.10 0.84 2.40 Main zone
591.001592.20| 1.20 0.92 36.30 | Footwall-Contact zone

AUG-21-801 6419845339891 3292 |182 -76 54 Abandonned due to excessive deviation

AUG-21-801A (6419845339891 3292 (182| -76 576 408.60|415.50( 6.90 5.38 3.10 Upper zone

Including (3) 410.00(411.05 1.05 0.82 9.40
451.80|453.30( 1.50 1.19 154 Main zone
469.50|470.30( 0.80 0.63 1.38 Main zone
481.30(485.00| 3.70 2.94 391 Main zone
570.00|571.50( 1.50 1.20 261 Footwall-contact zone

11-AUG-544W | 642043 |5339874| 3016 |181| -66 361 478.001479.00( 1.00 0.85 10.20 | Upperzone
483.801487.20| 3.40 2.89 2.02 Upper zone
524.00|525.00( 1.00 0.85 1.46 Main zone
551.75|552.75( 1.00 0.86 26.60 | Main zone
622.50/623.50( 1.00 0.86 1.18 Footwall-Contact zone

11-AUG-547W |641960(5339880| 2979 |180| -62 327 528.50|531.00( 2.50 227 6.72 Upper zone

Including (3) 528.50(530.00 1.50 1.36 9.90

AUG-17-679W [641393|5339999( 2966 [166 -78 495 No significant results

10418
Notes:

1. True widths of intersections are estimated at 75 to 96% of the core interval.

2. Drill hole intercepts are generally calculated with a lower cut of 1.0 g/t Au and may contain lower grade interval of up to 3 metres in length.

3. Assays are reported uncut but high grade sub-intervals are highlighted.

4. Drill holes with the suffix W are wedge cuts from previously drilled master holes.
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For further information, please contact:

G. Bodnar Jr.
President, Chief Financial Officer

Ressources Yorbeau Inc.
gbodnar@yorbeauresources.com

Tel: 514-384-2202
Toll free in North America: 1-855-384-2202

Laurent Hallé P. Geo
Consulting geologist
Yorbeau Resources Inc.
Ihalle@yorbeauresources.com

Tel: 819-764-6796

Forward-looking statements: Except for the statement of historical fact, all statements in this news
release, including without limitation, regarding the prospects of the Rouyn project, drilling results,
future plans and objectives are forward-looking statements which involve risks and uncertainties.
There can be no assurance that such statements will prove to be accurate; actual results and
future events could differ materially from those anticipated in such statements. Yorbeau disclaims

any obligation.
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