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Yorbeau Resources Inc.

Highlights

Yorbeau Resources has focused on a program of in-fill and definition drilling on the
Lake Gamble Block of its Rouyn property, aimed at generating data towards the
preparation of a National Instrument 43-101 resource estimate of the block. By end-
December 2012, 34 holes and two wedges comprising 14,366 metres were drilled.
Assay results include 10.2 g/t Au over 6.0 metres and 10.3 g/t Au over 9.0 metres at a
vertical depth of 100 metres and 4.3 g/t Au over 13.0 metre, 35.0 g/t Au over 3.0 metres
at a vertical depth of less than 200 metres, and 5.6 g/t Au over 6.0 metres at a vertical
depth of 230 metres. The results were obtained at shallow depth at Lake Gamble and
indicate a continuous gold mineralization panel which has a strike length of 400 metres
and which measures in excess of 400 metres on the vertical axis, starting at a depth of
approximately 100 metres. The known mineralized envelope has been increased by
about 30% compared to the previous year. While gold mineralization appears to be
abundant, assays are erratic with coarse visible gold being observed in 82% of the holes
drilled in total in the Lake Gamble area.

Upcoming catalysts to share price include completion of NI 43-101 compliant resource
estimates for the Cinderella (drilling completed in 2011) and Lake Gamble blocks. When
added to the two previous resource estimates on the adjoining Augmitto and Astoria
Blocks, the company will be able to present continuous defined resources along a 6 km
long corridor in the western portion of the property, which is a major feature. Based on
a cursory review of drill results, we anticipate that with the addition of the Lake Gamble
and Cinderella resources, total mineralized assets should reach over 1.3 million ounces.

According to Q3 results, Yorbeau had $414,569 in net cash (being cash and receivables
less any form of debt) at 30 September 2012, which in light of the quarterly losses
(ranging from $234,000-$292,000) incurred over the last six quarters means that the
company will need to seek external financing in the near future to fund any activities on
its properties in 2013. The company needs to carry out an additional systematic and
intensive exploration program of $10 million and/or at least 60,000 metres over the next
two years which should bring on a critical mass of 2 to 5 million ounces, thereby
significantly changing the profile of the company.

Yorbeau’s ideal target is to eventually outline a five million ounce gold project. Thisis a
very realistic target as drilling carried out to date in the western corridor has for the
most part not exceeded depths of 600 metres. Many gold assets in the region extend to
depths much greater than 1,000 metres, meaning there is significant potential for
vertical ounce/tonne value extension at the Rouyn property. Indications are that each

Experience Vision Exploration


http://www.yorbeauresources/

YURBEAU MINING ANALYST REPORT

By: MKK Consulting Inc.

of the four western corridor deposits is open at depth. In 2013 Yorbeau intends to continue exploring
gold targets in the Western Blocks, as well as drill unexplored ground in the eastern half of the Rouyn
Property.

Source: Company Reports

Shareholding Profile
-]
Shares Outstanding (Sep. 30, 2012) 174,385,206 Major Shareholders:  Anglo Pacific Group PLC (12.69%)

Warrants Outstanding (Sep. 30, 2012) 687,150 (May 18, 2012) D. Crevier (7.8%)

Options Outstanding (Sep. 30, 2012) 8,083,334 G. Bodnar Jr. (5.1%)

Current Share Price (Jan. 31, 2013) $0.17 Philip Renaud (4.2%)

52 Week Range (Jan. 31, 2013) $0.11-$0.33

Market Cap. (M) (Jan. 31, 2013) $29.65

Total Cash (M) (Sep. 30, 2012) $0.6

All figures are in CdnS$ unless otherwise indicated. Source: TMX
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Corporate Valuation

Since the 2008 lows from the macroeconomic crisis, the gold price has been on a bull run increasing about
135% over the four years to-date. Analysts are forecasting gold prices will remain at current strong levels
for the medium-term. Gold company stocks have long underperformed the price of gold, with the
investment community treating them more as equities rather than as plays on the metal. This can be seen
in the graph below, where the S&P Global Gold Index, as well as the S&P Venture Composite Index (which is
a proxy for the junior miners as so many of them are included in it) closely track the S&P 500 Index, which
has only recently reached pre-2008 crisis levels. This implies that the general stock market is strongly and
positively correlated with the junior sector. Of note, in January 2013, the S&P 500 saw its best monthly
performance since October 2011, climbing 5% on improved economic fundamentals, and accordingly, there
was much more “interest in equities overall, and a lot of flows from bonds into stocks”, according to ING
Investment Management. The International Monetary Fund latest projection is for global growth of 3.5%
this year, a slight pickup from the estimated 3.2% growth in 2012, and this gradual improvement in the
global macroeconomic situation will continue to positively support equity markets.
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Junior exploration gold stocks themselves are very much undervalued. Under the current financial and
volatile economic climate, investors have become risk averse, and have shorter investment horizons. The
risk that is inherent in any junior exploration company, the long timeline from exploration to production
and some disappointing resource results announced earlier on the part of some gold juniors have deterred
investors. However, with the undervaluation of this sector, there is potential for a significant amount of
growth. Given the large number of junior exploration companies in the gold sector, investors need to be on
the look-out for those companies which can provide solid growth. Following a two—year exploration
campaign, Yorbeau Resources is one of those companies which is in a good position for growth. On the
immediate horizon, with delivery of its Cinderella and Lake Gamble resource estimates in 2013, we expect
the company’s resource base to increase to 1.3 million ounces. There are additional mineralized blocks
within the eastern half of the property which are yet to be explored. Taken in their entirety, the
mineralized assets could reach critical mass transforming Yorbeau into a significant gold company.
Additional systematic and intensive exploration over the next two years should bring on a critical mass of 2
to 5 million ounces; significantly changing the profile of the company.
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Yorbeau — In Perspective with its Peers

Comparative Corporate Valuation & Analysis

Adventure Gold Inc. AGE.V 0.32 0.17-0.55 9-28 792,239 12-35
Alexandria Minerals Corp. AZX.V 0.08 0.03-0.14 4-16 1,405,536 3-11
Bear Lake Gold Ltd. BLG.V 0.04 0.03-0.11 4-12 960,800 4-13
Eagle Hill Exploration Corp. EAG.V 0.13 0.11-0.22 11-23 1,360,000 8-17
Golden Valley Mines Ltd. GZZNV 0.12 0.10-0.26 7-19 _ _
Metanor Resources Inc. MTO.V 0.20 0.14-0.36 28-59 1,601,374 18-37
Niogold Mining Corp. NOX.V 0.34 0.28-0.50 27-45 2,069,000 13-22
Typhoon Exploration Inc. TYP.V 0.10 0.09-0.45 2-7 156,000 11-47
Average 10-26
YRB-
Yorbeau Resources Inc. A.TO 0.17 0.11-0.33 19-56 334,000 57-167

*Based on closing prices on January 31, 2013.

Yorbeau shares have fared better than most of the others in its peer group with its favourable
exploration results. Yorbeau is expected to show strong upside gains among its competitors once it
commences its extensive exploration program across the property.
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Sector Performance

The junior mining and gold sectors have continued to underperform the price of gold. All four indices
below have underperformed the gold price.

Gold Equity Indices vs. Gold Price
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Yorbeau share growth has recently outperformed the indices as well as its peer group.

Yorbeau Share Price vs. Gold Equity Indices and Gold Price
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YORBEAU

Financial Profile — Summary
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Yorbeau Resources Inc.

For further corporate information please contact:

Yorbeau Resources Inc.
David Crevier (President and Chief Executive Officer)
Email: dcrevier@yorbeauresources.com

George Bodnar Jr. (Director)
Email: gbodnar@yorbeauresources.com

Gérald Riverin (Director)
Email: griverin@yorbeauresources.com

Ercan Ugur (Chief Financial Officer)
Email: eugur@yorbeauresources.com

Head Office
110 Place Crémazie West, Suite 430
Montréal, Québec, H2P 1B9

Telephone: 514.384.2202
Toll-free (N. America): 1.855.384.2202
Fax: 514.384.6399

E-Mail: info@yorbeauresources.com

Company Website: www.yorbeauresources.com
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Report Disclaimer

This report is paid for by Yorbeau Resources Inc. Yorbeau Resources Inc paid CONSULTANT to conduct
research on the company on an annual continuous basis. This report is an independent assessment of
Yorbeau's business affairs, and outlines a business plan and strategic alternatives within the competitive
market circumstances. In keeping with its policies of strict independence, all of the opinions expressed
in this report are strictly those of CONSULTANT, and are free from any influence or interference from
any person or persons at the company. To ensure complete independence and editorial control over its
research, CONSULTANT follows certain business practices and compliance procedures: (1) fees from
covered companies are due and payable prior to the commencement of research, and (2) reports issued
subsequent to the Initiating Report are not reviewed in advance by company management. The analysts
have no positions in the equity of Yorbeau Resources Inc.

The opinions, estimates, projections and recommendations contained in this report are those of
CONSULTANT as of the date of this report and are subject to change without notice. This publication
may contain statistical data cited from third party sources believed to be reliable, but CONSULTANT
does not represent that any such third party statistical information is accurate or complete, and it
should not be relied upon as such. CONSULTANT endeavours to ensure that the contents have been
compiled or derived from sources that we believe are reliable and contain information and opinions that
are accurate and complete. Any valuations, projections and forecasts contained in this report are based
on a number of assumptions and estimates and are subject to contingencies and uncertainties. Past
performance is not a guarantee of future results. The business plan suggestions are a path Yorbeau may
or may not consider.

CONSULTANT, its directors, officers, employees and/or agents make no representation or warranty,
express or implied, in respect thereof, takes no responsibility for any errors and omissions contained
herein, and accepts no liability whatsoever for any loss arising from any use of, or reliance on, this
report or its contents. Information may be available to CONSULTANT that is not reflected in this report.
The information in this report is not intended to be used as the primary basis of investment decisions,
and because of individual objectives, should not be construed as advice designed to meet the particular
investment needs of any investor. This publication is provided for informational and corporate strategic
purposes only, and does not constitute an offer or solicitation to buy or sell any securities discussed
herein in any jurisdiction where such offer or solicitation would be prohibited. Before making an
investment decision on the basis of any recommendation made in this report, the recipient should
consider whether such recommendation is appropriate, given the recipient’s particular investment
needs, objectives and financial circumstances. Investment in small companies, and especially mineral
exploration companies, carries a high degree of risk, and CONSULTANT suggests that, prior to acting on
any of the recommendations herein, the recipient contact an independent financial adviser in their
jurisdiction, who specializes in investments of this kind to discuss their particular circumstances.
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Consultant Affirmation

I, Marja Kirves, hereby state that, at the time of issuance of this research report, | do not own, directly or
indirectly, any shares of Yorbeau Resources Inc.; and |, Terence Ortslan, hereby state that, at the time of
issuance of this research report, | do not own shares of Yorbeau Resources Inc

Consulting Analysts of the Yorbeau Report

MKK Consulting Inc.

Marija Kirves

E-mail: marja.kirves@yahoo.ca
Phone: +1416 728 2725

TSO Research Inc.

Terence S. Ortslan

E-mail: tsoresearch@yahoo.com
Phone: +1 514 844 8544

MKK Consulting Inc. specializes in professional investment research, focused primarily on small- and
mid-cap mineral exploration and development companies. Our research and analyses are for corporate
boards, shareholders, investment bankers and professionals, government institutions, and is in summary
for all of the stakeholders in a mining corporation and project.

The analytical research with corporate model building for projects and operations is also for the
institutional audience.

MKK Consulting Inc.

Tel: 416.728.2725
E-mail: info@mkkconsulting.com

Toronto, Ontario
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